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LEAD IN JUNE 1996

Primary refinery production was down about 21%, smelter and refinery in southern Kazakstan will be
mainly owing to the permanent closing of Asarco's managed by a new Kazakstani-Austrian joint venture
Omaha, NE, refinery at the end of May.  Secondary company, RR Kazakstan Trade and Finance.  The joint
refinery production was down about 5% in June, but venture company will retain a 31% share under
was up about 4% for the first 6 months of the year management control for a period of 5 years, with a first
compared with the same period of 1995.  Reported option to buy this share at the end of the period.  Plant
consumption in June decreased by about 5% staff will continue to hold a 44% share in Chymkent.
compared with that of May. The remaining 25% is expected to be sold, consistent

According to Platt's Metals Week published with Kazakstan's overall privatization efforts.
quotations, the average North American producer
price and the average London Metal Exchange (LME)
cash price declined by 1% and 5%, respectively, in
June.

National Defense Stockpile cash disposal of lead
in June 1996 was 5,600 metric tons (6,173 short tons). June 20, 1996).
Cash disposal of lead to date in fiscal year 1996 Boliden Mineral AB, Boliden, Sweden, started
(October 1995 through June 1996) was 29,999 metric production in late June at its Los Frailes zinc-lead-
tons (27,215 short tons). copper mine in Sevilla, Spain, near Boliden's existing

Kazakstan's Ust-Kamenogorsk lead-zinc smelter Aznalcollar Mine.  According to the company, Los
and refinery and Zyryanovsky lead-zinc mining Frailes was expected to be operated at full capacity by
combine will be operated under a new management the end of the year.  The production at Los Frailes was
agreement, according to information released in a expected to replace Boliden's source of zinc, lead, and
recent news agency report.  Ridder-Invest, a joint copper now being mined at Aznalcollar, where
American-Kazakstani investment company, has reserves will be depleted by the end of 1996.  About
completed a trustee arrangement with the Government 3.8 million tons of ore will be mined at Los Frailes
of Kazakstan to take over the two operations in annually, yielding 110,000, 45,000 and 6,000 tons of
exchange for significant investment to improve the zinc, lead and copper, respectively (Metal Bulletin,
facilities (Platt's Metals Week, June 3, 1996).

In other privatization activities, the Chymkent lead

Production capacity of the plant is 160,000 tons of lead
per year, but production in 1995 was only 31,000 tons.
The joint venture company hopes to significantly
increase annual production at Chymkent, which has
been idle since January of this year (Metal Bulletin,

June 24, 1996).



TABLE 1
 SALIENT LEAD STATISTICS IN THE UNITED STATES  1/

(Metric tons)

1995 p/ 1996
Year total Jan. - June May June Jan. - June

Production:
    Mine (recoverable) 384,000 193,000 r/ 37,500 r/ 35,600 217,000
    Primary refinery 2/ 374,000 187,000 27,500 21,700 174,000
    Secondary refinery:
        Reported by smelters/refineries 737,000 364,000 66,000 62,900 378,000
        Estimated 193,000 95,200 17,400 16,500 99,200
        Recovered from copper-base scrap  e/ 15,000 7,500 1,250 1,250 7,500
            Total secondary 945,000 466,000 84,700 80,700 485,000
Stocks, end of period:
    Primary refineries 2/ XX XX 15,000 15,000 XX 
    Secondary smelters and consumers XX XX 48,200 47,600 XX 
Imports for consumption:
    Ore and concentrates (lead content) 2,590 2,470 1,170 NA 2,880 3/
    Refined metal 264,000 122,000 19,400 NA 107,000 3/
Consumption:
    Reported 520,000 428,000 69,800 66,000 405,000
    Undistributed  e/ 318,000 262,000 42,800 40,500 248,000
            Total 838,000 690,000 113,000 106,000 653,000
Exports (lead content):
    Ore and concentrates 65,500 3,330 674 NA 2,720 3/
    Materials excluding scrap 57,200 29,500 16,600 NA 45,800 3/
    Ash and residues 8,040 2,770 1,530 NA 6,250 3/
    TEL/TML preparations, based on lead compounds 3,210 2,240 37 NA 357 3/
Exports (gross weight):  Scrap 105,000 46,000 -- NA -- 3/
Platt's Metals Week North American producer
 price (cents per pound) 42.28 41.66 50.35 49.85 48.50
e/ Estimated.  p/ Preliminary.  r/ Revised.  NA Not available.  XX Not applicable.
1/ Data are rounded to three significant digits, except prices; may not add to totals shown.
2/ Source:  American Bureau of Metal Statistics, Inc. (ABMS).
3/ Includes data for January-May only;  June data not available at time of publication.

TABLE 2
 MONTHLY AVERAGE LEAD PRICES

  North American
producer Sterling

price LME exchange rate
cents/lb $/metric ton £/metric ton dollars/£

1995:
    June 41.55 611.48 383.42 1.594814
        Average Jan. - June 41.66 607.73 382.43 1.589379
             Year average 42.28 619.00 399.81 1.578176
1996:
    March 48.73 817.29 535.20 1.527062
    April 50.24 814.55 537.29 1.516041
    May 50.35 839.76 554.21 1.515236
    June 49.85 796.09 516.41 1.541590
        Average Jan. - June 48.50 790.99 517.95 1.527444

Source:  Platt's Metals Week.

TABLE 3
MINE PRODUCTION OF RECOVERABLE LEAD IN THE UNITED STATES  1/

(Metric tons)

1995 p/ 1996 p/
Year total Jan - June r/ May r/ June Jan - June

Missouri 290,000 179,000 2/ 34,400 2/ 33,500 2/ 200,000 2/
Other states  3/ 93,900 2/ 14,100 3,110 2,110 16,200
    Total 384,000 193,000 37,500 35,600 217,000
Daily average  4/ 1,050 1,070 1,210 1,190 1,190
p/ Preliminary.  r/ Revised.
1/ Data are rounded to three significant digits; may not add to totals shown.
2/ Includes Alaska.
3/ Includes Colorado, Idaho, Montana, and New York.
4/ Based on number of days in period without adjustment for Sundays or holidays.



 TABLE 4
CONSUMPTION OF PURCHASED LEAD-BASE SCRAP IN JUNE 1996 1/

(Metric tons, gross weight)

Stocks Stocks 
May 31, Net June 30, 

Item 1996  receipts     Consumption 1996  
Battery-lead 32,800 70,300 69,300 33,800
Soft lead W 950 950 W
Drosses and residues W 6,820 6,290 W
Other  2/ 3,440 3,110 3,000 4,080
    Total   36,200 81,200 79,500 37,800
Percent change from preceding month -- -5.4 -7.3 +4.5
W Withheld to avoid disclosing company proprietary data; included in "Other."
1/ Data are rounded to three significant digits; may not add to totals shown.
2/ Includes solder, common babbitt, antimonial lead, cable covering, type metals, and other lead-base scrap not elsewhere
classified.

TABLE 5
 LEAD, TIN, AND ANTIMONY RECOVERED FROM LEAD-BASE

SCRAP IN JUNE 1996 1/

(Metric tons)

Secondary metal content
Product recovered  Lead  Tin        Antimony

Soft and calcium lead 31,000                      --                        -- 
Remelt lead                     W                    W                      W
Antimonial lead 18,400                    W 539
Other 2/                     W                    W                      W
    Total lead-base 62,900 47 745
W Withheld to avoid disclosing company proprietary data; included in "Total."
1/ Data are rounded to three significant digits.
2/ Includes cable lead, lead-base babbitt, solder, type metals, and other products.

TABLE 6
CONSUMPTION OF LEAD IN THE UNITED STATES  1/

(Metric tons)

1995 1996
Uses Jan. - Dec. p/ Jan. - June May June Jan. - June

Metal products:
     Ammunition-shot and bullets 48,600 29,700 3,090 3,360 22,500
     Bearing metals W W W W W 
     Brass and bronze-billet and ingots 6,110 3,110 535 469 3,110
     Cable covering-power and
       communication and calking lead-
       building construction 5,600 2,940 553 527 3,250
     Casting metals 1,240 W 144 129 721
     Pipes, traps, and other extruded
       products 912 482 W W 171
     Sheet lead 11,100 5,140 743 775 4,680
     Solder 6,250 2,980 455 335 2,730
     Storage batteries, including oxides 379,000 354,000 62,400 58,600 354,000
     Terne metal, type metal, and other
       metal products 2/ 5,500 3,500 601 661 3,770
            Total metal products 464,000 402,000 68,600 64,900 395,000
Other oxides 44,700 22,700 (3/) (3/) 4,460
Miscellaneous uses including gasoline
  additives 10,700 2,750 1,170 1,120 5,790
            Total reported 520,000 428,000 69,800 66,000 405,000
Undistributed consumption  e/ 318,000 262,000 42,800 40,500 248,000
            Grand total 838,000 690,000 113,000 106,000 653,000
e/ Estimated.   p/ Preliminary.   W Withheld to avoid disclosing company proprietary data; included in "Terne metal, type metal, and other  metal products."
1/ Data are rounded to three significant digits; may not add to totals shown.
2/ Includes lead consumed in foil, collapsible tubes, annealing, plating, galvanizing, and fishing weights.
3/ Withheld to avoid disclosing company proprietary data; included in "Miscellaneous  uses including gasoline additives."



TABLE 7
 CONSUMER AND SECONDARY SMELTER STOCKS, RECEIPTS, AND

CONSUMPTION OF LEAD IN JUNE 1996 1/

(Metric tons, lead content)

Stocks Stocks 
May 31,              Net June 30,

Type of material 1996  receipts       Consumption 1996  
Soft lead 13,500 35,700 36,400 12,800
Antimonial lead 24,000 23,400 23,000 24,400
Lead alloys W 5,880 6,220 W 
Copper-base scrap W 422 422 W 
     Total 48,200 65,400 66,000 47,600
W Withheld to avoid disclosing company proprietary data; included in "Total."
1/ Data are rounded to three significant digits; may not add to totals shown.

TABLE 8
 CONSUMPTION OF LEAD BY CLASS OF PRODUCT AND 

TYPE OF MATERIAL IN JUNE 1996 1/

(Metric tons, lead content)

Soft   Antimonial Lead Copper-base
Class of product lead   lead alloys scrap Total  

Metal products 36,000 23,000 6,220 422 65,600
Other oxides  2/ W  --  --  -- W 
Miscellaneous uses 419 W W  -- 419
     Total 36,400 23,000 6,220 422 66,000
W Withheld to avoid disclosing company proprietary data; included in "Metal products."
1/ Data are rounded to three significant digits; may not add to totals shown.
2/ Includes ceramic products, glass, other pigments and chemicals, and paints.

TABLE 9
 U.S. EXPORTS OF LEAD, BY CLASS  1/

(Metric tons)

1995 1996
Year total May Apr. May Jan. - May

Lead content:
    Ore and concentrates 65,500 923 283 674 2,720
    Materials excluding scrap 57,200 5,160 10,600 16,600 45,800
    Ash and residues 8,040 922 1,820 1,530 6,250
    TEL/TML preparations, based 
      on lead compounds 3,210  -- 109 37 357
          Total 134,000 6,490 12,800 18,800 55,100
Gross weight:  Scrap 105,000 7,570  --  --  -- 
1/  Data are rounded to three significant digits; may not add to totals shown.



TABLE 10
 U.S. IMPORTS OF LEAD BY TYPE OF MATERIALS AND BY COUNTRY OF ORIGIN  1/

(Metric tons, lead content)

General imports Imports for consumption
1995 p/ 1996 1995 p/ 1996

Country of origin Year total Jan. - May Apr. May Jan. - May Year total Jan. - May Apr. May Jan. - May
Ore, matte, etc.:
     Australia 1,480 -- -- -- -- -- -- -- -- -- 
     Bolivia 759 360 -- 7 278 -- -- -- -- -- 
     Canada 106,000 -- 37,400 31,700 151,000 -- -- -- 1,170 2,370
     Mexico 2,380 2,380 1 -- 390 2,380 2,380 1 -- 390
     Peru 12,800 7,890 -- 1,080 6,810 88 88 -- -- -- 
     Other 984 278 -- -- 122 126 -- -- -- 122
         Total  124,000 10,900 37,400 32,800 159,000 2,590 2,470 1 1,170 2,880
Base bullion:
     Mexico 31 -- -- -- -- 31 -- -- -- -- 
         Total  31 -- -- -- -- 31 -- -- -- -- 
Pigs and bars:
     Belgium 25 25 -- -- -- 25 25 -- -- -- 
     Bulgaria 1,910 1,910 -- -- -- 1,910 1,910 -- -- -- 
     Canada 182,000 71,000 13,200 13,900 73,600 182,000 71,000 13,200 13,900 73,600
     Germany 3,140 1,660 (2/) 14 106 3,140 1,660 (2/) 14 106
     Mexico 54,300 21,400 5,450 3,400 23,900 54,300 21,400 5,450 3,400 23,900
     Netherlands 42 42 -- -- -- 42 42 -- -- -- 
     Peru 22,100 7,500 1,800 2,000 9,190 22,100 7,500 1,800 2,000 9,190
     Sweden 5 5 -- -- -- 5 5 -- -- -- 
     United Arab Emirates 210 116 31 -- 72 210 116 31 -- 72
     United Kingdom 128 32 -- -- -- 128 32 -- -- -- 
     Venezuela 364 364 -- -- -- 364 364 -- -- -- 
     Other 242 238 -- -- 27 242 238 -- -- 27
         Total  264,000 104,000 20,500 19,400 107,000 264,000 104,000 20,500 19,400 107,000
Reclaimed scrap, including
  ash and residues 75 -- 31 39 159 75 -- 31 39 159
         Grand total  388,000 115,000 57,900 52,200 266,000 267,000 107,000 20,500 20,600 110,000
p/ Preliminary. 
1/ Data are rounded to three significant digits; may not add to totals shown.
2/ Less than 1/2 unit.

Source:  Bureau of the Census.




